
opportunity presented by



Building the bridge
between luxury &
affordability.
OUR MISSION IS to offer our guests a luxury

experience that won’t break the bank.

The Pell is building the bridge between luxury & affordability in
Newport County. We are creating a space where people can
feel comfortable, relaxed, and grounded. The natural tone &
texture will offer a beachy vibe, while our guests indulge in a
luxury experience that won’t break the bank. Whether it’s a
competitive business pitch, a long-anticipated wedding, or a
weekend getaway, The Pell will nourish you with a restorative
night's sleep, and allow you to rise to any occasion. It’
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Food & Beverage
Experience
seeking rhode island-based visionaries to create a

brand new food & beverage experience.

The Pell has over 2,500 sq. ft. in available restaurant space that is
completely customizable. We are seeking a Rhode Island-based
visionary, food & beverage expert, and/or restaurant owner looking to
expand their business or create new concepts for 2022. 





Let's start the conversation.
SIZE: the total restaurant space is 2,904 sq. ft. The breakdown is 638 sq.
ft. of kitchen space and 2,266 sq. ft. for the actual restaurant space. 

OPERATOR LIQUIDITY: Seeking $150k in liquidity from the restaurant
operator.

SECURITY DEPOSITS: 3 or 4 months, depending on liquidity, negotiable.

LEASE TERMS: 5-year option with an option to extend for another 5
years. 

REAL ESTATE TAX REIMBURSEMENTS: Tenants will provide
reimbursement for their pro-rata share of the real estate taxes (3.8%). 

BUILD OUT: The Owner's preference is to have the restaurant operator
contribute to the build-out of the space in the amount of $100,000
upfront. 



To learn more
about this unique opportunity 

please contact joseph fitzpatrick

joe@remaxnewportri.com

401-835-2045

fitzpatrickteamremax.com

55 Memorial Blvd. Newport, Rhode Island


